TIPOTOKOM 3A HEMTFAUCHCTBEHY peustfnwﬂ HA
CHBETA HA IMPEKTOPUTE HA ,,COPMAXOTEN
BEANKAH" Af

Duec, 17.11.2020 r., CuBeTWT Ha AMPEKTOpUTE
(CA"} Ha ,COOGMA XNOTEA BAMKARY Al
AKIWOHEPHD APYHECTRO, yupenéuo 7]
GYHKUMOHMPAWO & ChboTEETCTEM *' CBC
3akoHOAaTENRCTEOTO Ha  Penybanka [‘:bnrapvm,
PRrUCTPUPaHO B THPrOBCHKUA  perdiTsp W
PCrUCTLPS HE IDPUAUMHECKHTE AKLE € HECIONAHCKS
uen npu AreHuuAara no ancsa}mn‘rafc £HK:
000660476, cvc cepanmwe W aspec
ynpasnenue: rp. Codua 1000, pafiost ,Lpegey”,
na. Ceeta Hepena” Ne § {,,Apymecrai;i‘ro"), Ha
ocnasanue 4n. 238, 8n. 3 oT THPronckiA 3akoH
(,T37). obe opuaka ¢ wa. 29, an. 4 or YiTasa Ha
APYHECTBOTO, npwe  NoCoueHMUTE %no-,uony
PEUWEHMR C EAUHOAYIWHOTO Cwr/acue Ha BCUUKM
ynenone Ha Cfl, a #MenHO:

Ha

1) Feopru Yisance Cnacon

2] Foiiko Hukonaes bpataHos .

3) oanuc Huxonaor [acKanaom imc;

4} {puropuoc CanyHO3aRuc, k |

5} Munen benues Pyces. ]
YnevoeTe Ha Cbseta  Ha AMp!?:KTDpMTB

NOTBLPMASBAT, M€ BCMMKM MINCKBAHUR Hh 3aKOHa

W Ha Ycraga Ha flpysecranTs ca cnasenn 3a

HAMEKHO BIEMANE HE HENPHUCLTTBERN [ LeHNs.

|

YneHoeeTe Ha CheaT Ha AMPEKTOPUT  BIEXS C
SAMHCAYIIME  HONPWCLCTBEHO  peweine 33
CREeHMA :

AHEBEH PEA:

1. Mpuemane or Cll, Ha otHOBaNKME 4n, E52, an. 4,
“3p. NOCNEAHO, BbA BPBIKA € Y. 151 an. 5 o7
JakoHa 32 nyBAMMHOTO npegAaratie ki uerHu
xHina (,30NUK"), H3 MOTUBUDAHO CTAHIBMLE OT

MINUTES OF RESOLUTIONS 1N ABSENTIO OF THE
BOARD OF DIRECTORS OF SOFIA HOTEL BALKAN
AD

Today, 17.11.2020, the Board of Directors {"BoD"}
of SOFIA HOTEL BALKAN AD, a joint-stock
company established and operating in compliance
with the legisiation of the Republic of Bulgaria,
registered in the Commercial Register and the
Register of Non-Profit Legal Entities at the Registry
Agency under UIC: 000660476, having its seat and
management address at 5, Sveta Nedelya Square,
Sredets Region, 1000 Sofia, Bulgaria {lhe
“Company”}, on the grounds of Art. 238, para. 3 of
the Cormmercial Act {"CA”"), in relation to Art. 29,
para. 4 of the Articles of Association of the
Cumpany, adopted the resolutions indicated
helow with the unanimous censent of all members
of the Bob), namely:

1) Georgi lvanov Spasov

2} Boyko Nikolaev Bratanov,

3} loannis Nikalaos Daskalantonakis,
4) Grigorios Sapountzakis, and.

5) Milen Belchev Rusev,

The members of the Board of Directors hereby
confirm that all requirements provided for under
the legislation in force and the Company’s Articles
of Association for the lawful adeption of in
absentio resolutions are complied with.

The members of the Board of Directors
unanimously adopted in absentio decision for the
approval of the following

AGENDA:

1. Approval by the BoD, on the grounds of Art. 152,
Para. 4, last sentence in relation to Art. 151, Para.
5 from the Public Offering of Securities Act ['POSA’)
of reasoned opinion from the Board of Directors of



CuvBeTa Ha AuperTopuTe Ha JpyHKECTBOTO OTHOCHO
AO0CTBLIKAD 1<0hwrnpawo TLPFORG NPEAGHEHUE QT
TTIOTANMKRPO TIMMUWTELLY, ADYMECTED, HAAASMHE
YURELEHO M BHMCAHO  CbINAECHO 33KOHKMTE HA
Penybanea Humbp, © perncrpauunoties HomMep
109738, che cepanuuie i1 aapec: Kunwvp, Aumacon
3040, XpucopoaTnene ¥ KOAOKDTROKY, CbIAECKO
Npunowenne N2 1, ApeacTaBAABALLD TEXKCT Ha
MMOTUBMPAHOTO CTAHOBWILLE.

2. Opravmskpare H8  BPEACTABRHETO  Ha
MOTHBHUPAHOTO CTAHQBIULE, ChrHacHo
M3KWCKBAaHWATA Ha un, 151, an. 5 o7 ININLK.

C oened eopeusnowenomo, uneioseme MG Cf
NPUEXE HEAPUCLEMBEHO Crednume

PELUERINA:

Powennce Ne 1: Cfl, na ocsosanyde wa. 152, an. 4,
M3p. nocAeAHO, BL8 BPL3KA ¢ ua. 151, an. 5 or
JaxkoHa 32 NYBAHYHOTO RAPEAAITAHC HA UCHHH
{,, 3NNUK“) MOTHBUDAHO
cranosMIie o1 CuhBeta Ha  QHPEKTOPUTE  Ha
APYMOCTEGTO OTHOCHO NOCTBAMAG KOPWUIMPAHD
TLEIDAC  ApepacKenue ot TNOTAMMWPO
AUMUTALY, ApYHECTBD, HAAMEKRHD YIPELACHD M
BOWUCAHO CBINACHEG 3aK0HUTE Ha Penybanka Kunop,
¢ perucrpaymonelt womep 409738, coe cegandige
v aipec: Kunbp, inmacos 3040, XprcopaaTHons w
KOHOKOTROHNW, CuraacHo {lpunowenne Ne 1,
NECACTAtAABALLY  TEKCT  Ha  MOTHMEMPMIOTO
CTARDAMILe

KHUHA npuema

Pewenne Ne 2: Cfl sbanara Ha M3nbAHKTEAHAA
Ampextop HoaHuc HuKonaoc
ABCHANAHTOHEKHC AR ORTAHWIUPY NPEACTIBRHETO
H3 MOTUBUPAEHOTO CTaWoBuuLe ot CLBETA Ha
ANDERTORUTE, C TRKCT CHIAICHE TTpMammenne Ne 1
~ HEPA3AENHA HACT OT HacTOsuMA NPOTOKOA, C
OTNEN H3UCKBAHMATE i1a ua, 151, an. 5 o7 3NMUK.

F«H

HAcToHWMAT RPOTOKLIL € KIFOTYEH Ha DLAraPCEN 1
JHIAMACKA  C3KWK & qeTHPM  eaHooBpazu
exzemanapa. B caywal ma NPOTHBOPEMUA Atemy

the Coinpany with regard to received corrected
tender ptfer by POTAMIRO LIMITED, & company,
duly indorporated and registered under the faws of
the Regublic of Cyprus, under registeation number
40973& having a seat and registered office in
Chryso %rogiatiss'ss & Kolokotroni 3040, Limassol,
Cyprus,: in accordance with Addendurn Ng 1,
repressznling the text of the reasoned opinion.

2. Qrgahization of the submission aof the reasoned
gpinion in accordance with the requirernents of
|
art. 153, para. S from POSA,
i1

Inviewpf the nbovementioned, the members of the
BoD he :“eby adopted in absentio the following

3 RESOLUTIONS:”

Rcsolu‘?ion Mo. 1: The BoD, on the grounds of Art.
152, Para. 4, last sentence in relation to Art. 151,
Para. 5ifrom the Public Offering of Securities Act
{‘POSA} approves of reasoned opinion from the
Aoard ¢f Directors of the Company with regard to
receive;J corrected tender offer by POTAMIRD
LIMITER), a company, duly incorporated and
registeted under the laws of the Republic of
Cyprus under registration number 409738, having
a seat and registered office in Chrysorrogiatissis &
Kolokogroni 3040, Limassol, Cyprus, in accordance
with Addendum Ne 1, representing the text of the
reasongd opinion.

Resolution Mo. 2: The BoD further assigns the
Executive Director Mr. loannis  Nikolacs
Daskalantonakis to organize the submission of
reasontd opinion of the Board of Directors as per
Addengum No. 1 — an integral part of the present
protocal, considering the requirements of art. 151,
para. 5irom POSA.

The present minutes of resoiutions have been
prepargd in Bulgarian and in English in four
identicgl counterparts, In case of discrepancy

™~




BuArapckis u AHFAUACKMA TEKCT, NPeAXMETEBO Mma  between the Bulgarian and the English text, the
Srarapcuar, Bulgarian text shall prevail.

Noanucano ot uneHoseTe Ha CoBera wa aupexropure [ Signed by the members of the Board of
Directors: '

J

L

{Feoprit Msauoe Cracos / Georgl ivan{;w Spasov)

2.

{(Boiiko Hukonaes|BpaTatios /.Boyko Nikolaev Bratanov)

3.

{(Hoanue Hukonaoc fackafanrdiakuc/ toannis Nikolaos Daskalantonakis

. A

.‘ :
{Fpuropuoc Canynagakvc/ Grigorios Sapountzakis)
i\

5. b
"‘; ".\%v “ Q';
(Munen Benyes Pycer [ Milen ﬁ::elchev Rusev)




NPUNOMEHKE Ne 1

#om MPOTORON OT PELIEHHA HA ChBETA HA
OUPEXTOPUTE HA ,,CODUA XOTEN BANKAHY
Al or17.11.2020T.

MOTUBHUPAHAHO CTAHOBMILE

CoBeTbT Ha aupexropute {,CA°} Ha ,CODUA
XOTEN BANKAH" Afl, aKUMOHEPHO APYHECTBO,
yepeaeHo v GYHKUMOHKMDAULO B CHOTBETCTBME
ChC  13KOHOAATEACTBOTO Ha PenyGnnka
Buarapun,  perncrpupana B Tuprosokua
PErACTBY W PEFUCTLPA HA IOPHMARNETKUTE NULS C
HEBCTOMNaHCKa uen npw Arenuuata 0o
BoucsaduATa ¢ EMK: D00G60476, ¢he cegankiuge
u aapec Ha yripasneune: rp. Codbua 1000, pakion
~Cpepen”, nn. ,Ceera Hegena® Ne &
{.OpywecTsoTo”) Ha ockoBarue ua. 152, an. 4,
H3P. nochefdno, BLB BPL3Ka ¢ un. 151, an, 5 oT
3akoHa 3a nybAMMHOTO NpeanaraHe Ha UEHHN
ks (,30NUK") npeapcrasa moTuaupaHo
CTaHOBULLE OT (b8ETa HE JUPeKTopuie Ha
ApPYKECTBOTO GTHOCHO NOCTLNMAG KGPUIMPAHO
ThRroso  npeg/ioxenue ot "TNIOTAMMPO
MMUTUL, ApYHECTBO, HAANEHKHO YPEeACHO U
BAMCAHOD CbrAACHO 3axoHWTe Ha Penybiuks
Kunep, ¢ pervcrpauonen Homep 409738, che
cepanunille woagpec: Kuawp;, fNinmacon 3040,
XPUEOPOATACHE 1 KOAOKOTROHM:

MOTUBUPAHO CTAHOBMILE HA CHBETA HA
AWPERTOPUTE HA “COOUA XOTEN EANKAH"
ALl

Ha ocnosanne: un. 152, an. 4, wap. nocnegng,
BbE BPLIKA € uA. 151, an. 5 or 3akoHa 3a
NYGAMYHOTC NPeAraraHe Ha USHHW  HHHMa
(., 30NLK").

OTHOCHO! KOPUFMPAHO TLPrOBO NPeaAOKEerue
o1 ,OTAMMUPO NAMUTHL” ra ocHOBaRME Yt
149, an. 6, npean. ALPEO M Npean. sropo o7
3NNLK, 8bB Bpw3Ka c ad. 2, T. 1 ot 3NNuk.

having | a
Chrysdrfogiatissis & Kolokotroni 3040, Limassol,
Cyprus:

ADDENDUM Na. 1

to THE MINUTES OF RESOLUTIONS GF THE
BOARDIOF DIRECTORS OF SOFIA HOTEL BALKAN
AD dated as of 17.11.2020

REASONED OPINION

The Bodrd of Directors (“BoD”) of SOFIA HOTEL
BALKAN AD, a joint-stock company established
and opsrating in compliance with the legislation
of the Republic of Bulgaria, registered in the
Commeypcial Register and the Register of Non-
Profit Legal Entities at the Registry Agency under
UIC: 00660476, having its scat  and
managc?ment address at 5, Sveta Nedelya
Square,|Sredets Region, 1000 Sofia, Bulgaria (the
“Company”) on the grounds of Art. 152, Para. 4,
iast sentence in relation to Art, 151, Para. 5 from
the Public Offering of Securities Act {'POSA")
hereby presents a reasoned opinion from the
Board of Directors of the Company with regard
ta receiyed corrected tender offer by POTAMIRO
LIMITED, a company, duly incorporated and
registerpd under the laws of the Republic of
Cyprus,; under registration number 409738,
seat and registered office in

REASONED OPINION OF THE BOARD OF
DIRECTORS OF SOFIA HOTEL BALKAN AD

On the; grounds of: Art. 152, Para. 4, last
sentence in relation to Art, 151, Para. 5 from the
Public Offering of Securities Act {"POSA’}.

Regarding: corrected tender offer by POTAMIRO
LIMITED on the grounds of art, 149, para. 6,
proposition one and proposition two from POSA
in relatibn to para. 2, item 1 frem POSA.




YBAXAEMRI JAMI W FOCAOOA,

Ha 10.11.2020 r. CweeTHT Ha ,qmpemcéipwre Ha
“COPUA XOTEN BANKAK'Y AR, nyfanuno
ADYIKECTEO,  PEruCTPUPAHC B Tb{}roacwn
PETUITLED 1 PRIMCTEPA R K PUANMECKMES NKUA C
HECTONAHCKA LeA AP Arenima no pnu ifGaHIAﬂTﬂ
¢ EMK 000660476, che capanvue U n;n.pec Ha
ynpasnenue: Codun, 1600, nn. Caera Hinens Ng
5, Hapwdano no-gony ,.ﬂpymecreom’é noAY4H
yBepomnetine ot L NOTAMWPO AWMKWTHEY
OTHOCHO  PEervcTpUpans o H'omuc?yiima 3a
dunancos  Hagsop |, KOHY xoéaj/:mpano
TLPrOBO NPCANOMEHNE HA DCHOBaHME MA. 149,
an. b, npeya. mpBo v npegn. BToPo oY 3MNLK,
BbE BPL3Ka € an, 2, v. 1 ot 3NMUK, #aeaHo ¢
HoeTo Be NPEACTABEHO M KOPHUIMPIHOTE improso
NPEeANCKEHNUE 8 UAAOCT, 10 kKoeTn KPH face olue
He e Bacna CTaHOoBU e,

Ha 16,11.2020 r., or DNotamupo Nemutpa upes
HHBECTUUNOHEH NOCPEAHMK I Codun
WurepHewsHbt CeriopuTni AL ¢ ré:,zm,u,euo
YBEAOMNCHWE 38 OTCTPJIHABAHE Ha TexHW4YECKa
TpELiKe 8 KOPUIHPAHOTC TuRICBO NpedfoHeHHe
8 KPH, 2a koevo Qpymecrsoro Be Hilaem«o
YBEAOMEHO B CHUIHA AE8H,

Ha CCHOBAMEC HA OCHOBaNUE YA, 152, 2 4, uap.

NoCcjAeHO, BbE 8PB3Ka cun. 151, an. 5 br 3NALUK
W B CPOK, NPEACTABAME  HALKOAULOTO
MOTUBUPEHO TaHOBMULLE OTHOCHO

KOPHTUPAHOTO THPIOBO NPEANOKEHUE

1. YCAOBMA HA THbPTOBOTO MPEANDMEHUE

Tepros  npepaowuTen e “MOTAMUPO
MUMKTAL" (. Npeanomutensy), apymecrso,
HAANQMHKO  YYIPeAEHD #  BNMUCAHD | (brA3CHo
3aH0HNTE Ha PenyGnuka KWﬁbp, c
perucTpayMoHes romep 409738, oxe u:b,qanuul.e
¥ aapec: Kunup, Mivmacon 3040, Xpucg r")()nmc%c
w KonoxoTposu. MpegnoxmTenst  nputexasa
NPAKD OBMKHOBEHN [OMMEHHU Ge3Hanuany ¢
fIPABO  Ha NAac  akyMK  Ha ,B,pyd‘ler:TaoTo.
Npegnoxmurenat nputemasa 500 [nei'rcmwm}
NIOUMEHH M UMK oT KanuTala Ha
LHAPAHIMKUAA  KbMNLHUY, g IWIKECTOD,

DEAR LADIES AND GENTLEMEN,

On the 10" of November 2020 the Board of the
Directors of SOFIA HOTEL BALKAN AD, public
company registered at the Commercial Register
and the Register of Non-Profit Legal Entities with
the Registry Agency under UIC' 000660476
having a seat and registered office in: Sofia,
1000, 5 Sveta Nedelya Square, hereinafter
referred te as the ‘Company’ received a
notification from POTANMIRD LIMITED, regarding
registered in  the Financial Supervision
Commission {'FSC’) corrected tender offer on the
grounds of art. 149, para. 6, proposition one and
proposilion tweo from POSA in relation to para. 2,
item 1 from POSA, together with the full text of
the corrected tender offer about which the FSC
is yet to express an opinion.

On the 16™ of Novemnber, 2020 a notification for
correction of technical ercor in the correcled
tender offer was filed with the FSC by Potamiro
Limited through its investment agent Sofia
International Securities AD, and the Company
was duly notified on the same day too.

Onthe grounds of Art. 152, Para. 4, last sentence
in relation to Art, 151, Para. 5 from POSA and in
due time we hereby present a rcasoned opinion
on the corrected tender offer,

1. TERMS OF THE TENDER OFFER

The tender offeror is POTAMIRO LIMITED, a
company, duly incorporated and registered
under the taws of the Repubtic of Cyprus, under
registration number 409738, having a seat and
registered office in Chrysorrogiatissis &
Kolokotroni 3040, Llimassol, Cyprus (the
‘Offeror’). The Offeror does nossess directly
ardinary registered dematerialized voting shares
in the Company. The Offeror owns 500 (five
hundred) registered shares in the capital of
NARANJILLA  COMPANY, & company duly
incorporated under the laws of the Republic of



HAIANEHHD  yupefiedHo  NO  ZAKOHWMTE  H3
Penybavia  Nubepwa, Nnon  POrUCTRaUMOReH
romen: £-112948, cbC cepanane “ anpec:

Penybimaka finGepun, Moupounna, yn. , Bpoya”
No 80, npeacraanmeawy 100 % o7 KandTana 1o
SHAPAHBHWAA KBNMIOLHWY. OT ceoa CTpana,
LHAPAHGHMAA  KBMDBHWY ¢ egHommuen
coberpeurk #a 500 (NOTCTOTHMH]) AOMMEHHW
aruHk 0T Kanmrana Ha L, BAHOO0ANA IPONBPTHC
AVUMUHTUA", apymecTso, yupeneHo Curnracin
FARUHOLATEACTEOTO Ha Penybiwda Mapwanoss
DCTPOBH, BNUCAH0 B PerncTopa va [pymecteata
Ha Mapwanopure octpoau 1og, per. Ne 45422,
CLC CEAANNULE b aApec: Mapuancer oCTposH, o.
Alentake, Ahesdtake Poyn, Tpower Komnanm

Romnaeke, wowto npeacrasnasar 100 % or
Kanurana Ha JLAROOAA ApOOBLPTAC
AUMUTH,

NpegromurensT e apracbing ropenoLoyennTe
akuu o1 KanuTana  ua L HAPAHOHMNA
KEMThHA na 03.09.2020 r.

Ha 09.11.2020 r. lipesaouTensy ¢ npugolbun
or .,SAHﬂ,OﬁA NPOMBPTUC AMMWTHALY 4 605
459 oOWKHOBEHM nOMMEHHH BelHanMuHH
npagn  Ha Ha "CO®MA XOTEN
BANKAH" AL, npeacrasnasswm 87,49 wa cto o1
rnacogete 8 OBuoro
Ak MoHapHTe,

[N BHLMM

ctOpanue Ha

Ha 14.09.2020 . Npegrorsiensr ¢ Ckmovan
cnopazymenre  3a obuls o
yHpag/eyne #a pyRecTeoro ueeld ceamecing
VpamisBoHe Ha NPNTEXHABIHMTE BPABI HA TADL
¢ "HOKAPM TAMWUTWA - ApysecTso, kaine mHe
YMPRACHO 1 BAKMCIHO CLINACHDG 3AKOHUTE 143
Penybnuka Kunvp, PEFMCTPMPAHO 8
MUHWMCTEPCTEO Ha CHEPTETHRITA, TLRIOBUATE M
WHIYCIPUMATA - OTAGA NO  perycTpatma Ha
APYRECTBA U CoAMA-MBNBAHWTEN - HUKO3WA, noa
HABHTHGURAUMOHEH Homep HE 261258, cuc
cefamule M agpec Ha yipas/IeHne TemuCToR M
Nepeaw, 41, Xasal Hukosmn Taysp, er. 8,
anfodusc BO6-807. 1066, Kithuy.
"KOKAPIY AMMWTIAA" npuTemassz 623 815
NoAMeHHn, BEIHANMYHN AKUMKM OT KanuTana Ha
"CODKA  XOTEA  GAMIKAH" AL,  kowto
npeacTasaABaT 11.85 % o7 wanuTana Ha
"COQUA XOTEN GANKARH" ALl Ha ocHosanwe ua,
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wilh seat and repistered office at 80
Manrovia, Liberia, with
sion no  (€-112848, which represents
f the capital of NARANJILLA COMPANY.
art, NARANHLLA COMPANY is the sole
. 500 (five hundred) registered sharesin
tal of BANOOLA PROPERTIES LIMITED, a
y duly incorporated under the laws of
shali Islands, with seal and registered
Trust Company Compiex, Ajeltake Road,

Island, Majuro, Marshall Islands,
30, registered under registralion No
of the Marshalt istands Companies’
- which represent 100% of the capital of
LA PROPERTIES LIMITED.

rror acguired the aforementioned sheres
apital of NARANJILLA COMPANY on the
plember 2020,

9" of November 2020, the Offeror
1 from BANDOLA PROPERTIES LIMITED 4
ordinary dematerialized voting sharesin
. HOTEL BALKAN AD, representing 87,49
1t in the General Meeting of the
iders.

14" of September 2020 the Offeror
intc an Agreement for common policy
ard to the management of the Company
jointly exercising voling rights with
LIVETED, & company duly incorporated
istered under the laws of the Republic
registered in the Ministry of Energy,
and Industry, Department of
r of Companies and Official Receiver ~
under Registration No. HE 261258, with
[ registéreci office: Themistokli Dervi, 41,
Wicosia Tower, 8th Floor, Flat/Office 806-
166, Nicosia, Cyprus. KQKARI LIMITED
13 15 registored dematoerialized sharoc
ipital of SOFIA HOTEL BALKAN AD which
nt 11,85 % of the capital of SOFIA HOTEL
AD. Cn the grounds of art. 149, para. 3
on to para. 2, item 1 from POSA the
of the tender offer is POTAMIRO




149, an. 3, v Bp.Can. 2,1. 107 3r|r|ui< Thvos
OPEeANOMUTEN MO TLRPIOBOTE npe,u.no»gkenme e
“NOTAMUPO IMMWTUA", koeto e fauueto,
KOCTO NPWTeXasa Hal-ronam o1 o6u1s§m bpoi
NRUTEXKABAHY MMACOBE. AKUKWTE, HOKTO Fa nfeky
H3  TLPFOBOTO  NPERNIOMEHUE,  Ca ij BCHYKK
OCTAHAAM AKUMN HA JIPYIMECTROTO, 3 UMEHHO 34
G22 OOVKHOBEHM UMMEHHM Be3Ha ”EPNHH ¢
NPARe HA rNac akumuK Ha OpyxecTsoTo.

NpepnomuTensT nNpegiara  Ha oc*'imanm'e
akynosepy 8 ,COGNA XOTEN sAnHAHg' Af, ¢
U3KMOYe HUe Ha "KOKAPK NUMKTIA", p KOroyo
€ CKAKOYEHO Cnopasymenve 3a o6ia fipaurdka
no  ynpasnewnero Ha [fpymectsotrh  upes
CHBMECTHD YIDAMHADAHE Ha npme_n}aaaume
npaga Ha rnac v YWKMTO anlin He Ca BrA ‘:OHEHIA e
aKupnuTe, 06EKT Ha THPLOBOTO NPEAAOKIEHNE, A2
3akynu rexneTe 34,622 aximi B Qpysked isom Ha
ueHa 12.15 ns. 3a e4Ha aKuwa, :

Mpeacraoenz e 000CHOBKE HA Npey rﬁmeHam
ueHa, cbraacko 3MMUK » HapegBa rEe 41 3a
WIHNCKBAHMATS HbM Chm;pmawe%o Ha
oBoCHOBKATA Ha UeHaTa Ha_'amuwe Ha
yBAKMHOTO  [IPYHECTED, anwumepno W
pa3AcHendmna OTHOCHO K360pa Ha oOuUeHbukm
METO4M 33 OnpPedenAHe Ha Ccipas j’mnaara
LeHa.

b
CpoxeT 33 npuemane Ha T‘:}oroamo
apeanomene e 28 (#BaecoT M OCeM) alK oT
parata  Ha  nyGnveysade  ia niproaom
NPEANCHKEI IHE “pes dYBancoBo
URGOPMALMOHEH MHTEpPHET noprtan %3 News,

4

npegnaran oT "brarapcka Qorgosa bopca" AQ,

MpepgnoMHTEAAT MOMEe A3 YALMAMK EPOKa 3a
FIPMeMBHE HAa TbProBoTo NPeanmEiHue B
DEMKUTE H3  MAKCUM3RHO  JONYCTHAAMA  OT
3arkona cpok 0F 70 [ceABMNBCET) BHW OF 18 Hs Ha
nyGAMKYBAHE HA TLProsoTo  NPEAYIOMEHNE
{kaKkTo € NpeABUARHO 8 YA, 155, an. 4 oY ?nﬂuk).

NpeacTaseso e AOKa33TENCTEY, ue
(IpeAnoMuUTEART pastionara ¢ HQO6XC§AHMHTO
CPeALTBA 32 $UHAHCMPAHE HA - NOKYNKETa Ha
AKUMMTE OT BHLHOHEpATE. i

LUMITED, which possesses the majority of the
total number of shares. The shares that are
subject to the tender offer are the rest of the
shares of the Company, precisely: 34 622
ordinary registered dematerialized voting shares
of the Company.

The Offeror offers to the rest of the shareholders
in SOFA HOTEL BALKAN AD, apart from KOKARI
LIMITED with which an Agreement for common
policy with regard to the management of the
Company through jointly exercising voting rights
has been concluded and whose shares are not
included in the shares subject Lo the tender
offer, to buy their 34 622 shares of the Campany
for price at the amount of 12,15 levs per share,

A justification is provided for the offered price in
accordance with POSA and Regulation Ne 41
regarding the requirement of the contents of the
justification for the price of the shares of a public
company, including clarifications about the
selection of the evaluation methods for the
determination of the fair price.

The term of acceptance of the tender offer is 28
(twenty eight] days as of the date of the
publication of the tender offer through the
financial inlernet portal X3 News, offered by
Bulgarian Stock Exchange AD.

The OHeror may extend the term of acceptance
of the tender offer within the permissible by the
law term of 70 (seventy) days as of the date of
the publication of the tender offer (as stipulated
inart. 155, para. 4 from POSA).

A proof was presented, providing that the
Offeror does in fact have at its disposal the
necessary funds for financing the purchase of
the shares from the shareholders,



B npeastareHoTo npeg ChBeta Ha JuperTopure
Ha ,, COPUA XOTEA BANKAH' ALl Kopurupano
TLEFOBC ApeancHeHue noppobio e yraaawa
NPOUELYPATa NO MPUEMaHe Ha NOCACAHROTO T
BCCKHU  aHUMORBED aapecaT Ha  ThProsoTe
npep‘nomer'me.

MHECTOTU,  HKDUETO  aKUMOHERWTE  riogasar
MHCMCHO 33ABACTIKE 33 NEACMINC Ha TORIORCTO

NpeAnOseue W Jenozmpar
YACCTOBE AT EAHMTE JOKYTACHTH 3a
MPUTCHABAHUTE  aNUUM,  KAKTO M ADyry

AORYMEHTH & 6 oduca ta VnpecTuumoriimg
nocpeuuk ,Lodus MirepHew b
CeriopuTing”, Haxoaaw, ce B rp. Codua, pahon
Lpeped”, yn. ,F.C Pancscxr” Ne 140, eT. 4.

3aNN3WIHETO HA JeHATa C& U3RBRUWBA & CPOK OT
7 {ceneml pabotrn Auu cnepn cknouBaHe Ha
CAGAKATA,

CovaeTur ia gupextopure wWa ,,CODUAR XOTEN
BANMKAHY Al creg 3anozng ¢
NPEACTaseHoTo KOPUIMPaRo THRICED
PEATOMEHUE, CUMTa (e CLIOTO CLOTBETCTEA HA
HOPMATUBHWUTE MINCKBAHVA W £ CRPEBEJNNBO NO
OTHOWEHME HA BKUMOKEDRWTE — AAPECaTV Ha
NPEANOKEHMETO, ¢ 0fned, MIROMEHRUTE
Hameperua Ha Npepnossitens 3a ObAeWOTO
Pa3suTHE B2 JpYKeCTBOTO.

KaTG (e

2. MHOUOPMAUKMA 3A NOCNEAMUMTE OF
NPUEMAHETO HA THPIOBOTO
NPELSNOMEHME BBLPXY APYIKECTBOTO #
HETDBUTE  CRYMMWTENM, KAKTO W 34
CTPATEMMYECKUTE NAAHOBE HA
APELAOHKWTENR 3A APYIKECTBOTO ~ OBEKT
HA TLPrOBOTO NPESJIOMEHIE, W TAXHOTO
EBEHTYANHO Bb3AERCTBME BbPXY
CNYMUTENUTE ¥ MRCTOTC HA W3IBLPLUBAHE
HA [EAROCT.

2.1, Cornacno ApegocTaBeHaTs MEGOPMILMA
THPEQBOTO NPefnoMeine, NpeANOKUTEART He
BLbIHAMEDABY A2 npeanpuema  LercTaun 1o
npecbpazysane npekpaTABade 1a
ApyIeCTenTo, KakTa v A2 NDEXBuPAR KORTRONAR
supxy , CODUA XOTEN BANKAH" A sbpxy TRETH

[XPA14]

tn the presented before the Board of Girectors of
SOFIA HOTEL BALKAN AD carrected tender offer,
the procedure for acceptance of the latter by
cach shireholder - addressee of the tender offer
is pointdd out, '

The plake where the shareholders may submil
their wiitten declarations for the acceptance of
the tender offer and deposit the certificate for
the postessed shares as well as other decuments
is the bifice of the Investrnent Intermediary
Sofia hiternational Securities', lecated in Sofia,
SredetsiRegion, 140 ‘G.S. Rakovski' str., floor 4.

The pride is to be paid in a period of 7 working
days afier the closing on the deal.

The Board of the Direclors of SOFIA HOTEL
BALKAN AD  after reading the presented
corrected tender offer reckons that the latter is
in compliance with the statutory regquirements
and it i fair with regard to the shareholders -
addresgee of the tender offer, considering the
stated intensions of the Offeror for the future
develogment of the Company.

2, INFCRMATION OF THE CONSEQUENCES OF
THE ACCEPTANCE OF THE TENDER OFFER FOR
THE COMPANY AND TS EMPLOYEES, AS WELL
AS THEISTRATEGICAL PLANS QF THE OFFERCR
FOR THE COMPANY — SUBJECT OF THE TENDER
OFFER AND THEIR POTENTIAL EFFECT ON THE
EMPLOYEES AND THE PLACE OF BUSINESS.

2.1, Acording to the presented in the tender
offer information, the Offeror doés not intent to
undertake any actions related to reorganization
and liguidation of the Company or transfer of Lhe
controljover SOFIA HOTEL BALKAN AD to third




Avda, 33 nepruog o7 TpwW

CHAKUBIAHETO HA CAAeNKaTa.

rcm,mm% cnepy,

2.2, [NpeanomuTennT e DbLIHaMe] éma Ana
W3RLDWES NPOMEHM B pazmepa Ha Kan {Tans Ha
~LODUA XOTEN BANKAH A 33 Repuo ot TpK
TOLAMHK CAeH CRAKYBAHETO Ha CARAKATS

2.3. NpeAnomKUTeNAT Bu3HAaMepABa Aa!331aiu
HEMNPOMEREH NPeaMeTa Ha AeNROCT Ha ,ECOQJMR
XOTEN BANKAR" AD uato GusHec cTpATErnATa
we Obge HacoueHa KbM noROBPAsiHe Ha
Pe3yATaTMTe OV Taln AeinoCT. Npedadxatennt
we e crpem na KO?!LI,GHT[JVID& CBOUTE: YCUAUR
Ebpxy nopsobprBaHe Ha pedTabunn ;twa oT
YNpasneitMeTo Ha  XOTENs W CT(HKTHOTO
YHpPaBAEHWE HA NAPMYEUR [OTCK OT OCHOBHATA
£efHOCT, KAKTO M A2 aNTUMKIKNPa ycno&fwnra no
ABNTOBOTO dJM_HchwpaHe Ha ApYWeCcTadio,

2.4 He ce npeaBvMAST NPOMEHK B CHGTABA Ha
vApasurendute opravu Ha ,COOKMA ' XOTEN
BAJIKAH" ALl BbE BpPB3K3 C OTNRHBEHOTO
THPTFOSU  NPEUNOMEHWE 33 NEPWMOL 0T Tpw
roAvHAY CABH CHAKYBAHETO Ha caenkate. He ce
npeasumaaT ¥ OpoMeRn B8 nepcdiana w
YCNoBKAT3 N0 TPyAOBUTE  QOraBppu  Ha

caysmuTeauTe Ha flpymecTsoro. i
|
2.5. Mo oTHowieRUe Ha [IpywecTsaro, 3ainepuoy,
OT TPH rofWHK L, CRIHOUBAHETD iid ‘.;!J.enkara
He (e NPeABMMIA W pairipesgncine  Ha
LMBUOBHTH, EBeHTYaNHWAT nonc;@cmenen
duHaHcoB pasynTar 33 ,Copun Xoren bankaw”
Al we 6vje WMINONIBAH 33 penHee n:?%u,nn B
OCHOBHAT wy AeAHoCT. Eaewmnr
NOAGKUTENRH Purakcos pesyn %T Ha
LAPYMECTBOTO WE NOANCMOTHE m—men&{qnomo
W ORepaTMSHO  Tekylara  aelHocr  Ha
APYHECTEOTO, BKMOMWTEAHO NOrACABHHE Ha
NPUBABYEHD ALATORO QUHAHCHPAHE, KOeTo We
my NOARONK A Ce PalBWBa UILAMO 8 OCHOBHATS
o cpepa B ARRHOCY — BU3NeC ITYDHILM
C0oBPasHo YCNOBUATA HA nasapa.

2.6. He ce o4aKea TbProsoTo NPeA/ioKPH1e [a
OHAME BLIASHCTBME BBLPXY CAYRMTERMTE HA
APYMECTEOTS, Thit KaTo He ce fnpd 1§|swmp,a'r
MPpoMeEHUK B YCNGBUATA HA TPYNOBKTE 1 FOBOPU U

parties for a period of three years as of the
closing of the deal.

2.2, The Offcror docs not intend to conduct
changes to the capital of SOFIA HOTEL BALKAN
AD for a period of three years after the closing
on the deal.

2.3 The Offeror intends to keep unchanged the
scope of activity of SOFIA HOTLL BALKAN AD as
a business strategy aimed atimprovipg the result
of the activity itself. The Offeror will strive to
concentrate  its  efforts on  improving  the
profitability from the management of the hotel
and the strict management of the cash flow from
ils main activity, as well as to optimize the debt
financing conditions. :

2.4. There are no changes planned with regard
to the managerial body of SOFIA HOTEL BALKAN
AD i retation to the tender offer for a period of
three years as of the closing on the deal. There
are no changes planned in the personnel and the
terms of the employment contracts of the
empioyees of the Company.

2.5, With regard to the Company, Tor a perivg of
three years after the closing on the deal a
distribution of dividends is not anticipated. The
possible positive financial effect for Sofia Motel
Balkan AD shall be used for reinvestment in its
main activity. The future positive {inancial result
of the Company shall support the main activity in
financia! and investment matter, including
through repayment of the debt financing, which
would allow the Company 1o further develop
primarily in its main business area ~ business
tourism  in accordance with  the market
conditions.

2.6. It is not anticipated for the tender offer to
impact upon the empioyees of the Company,
since there are no changes planned in the terms
of the employment contracts and the number of



SKC/EHNA CCTEB HA NUPLOHANS, HUTO e Bhas
MIPOMCHEHO
ApyHecTaoTe.

MACTOTO  HA  ACHHOCT  Ha

3, CTPATETMYECKM NAAHOBE HA
NPESAOMUTENR 3A APYIKECTEBOTO — OGEKT
HA TbPFOBOTO NPELMAOMEHNAE M TAXHOTO
BLIAEACTBUE  BBPRY CAVMUTEANTE #
MACTOTO HA M3BbPLUBAHE HA AEWHOCT.

COPUA XOTEN BAAKAH ¢ qacT oT Hak-ronamata
XOTeNCka  Bepwra 8 cBeta -  Marriott
International. Tathata cbBmectHa pabora ¢
BepUrata CuuecTaeHo nogkpenn Guiieca upes
KUEHT  8bpxy  apuxoauie  of  ragbanuo
MEHANUDANM  RAKECHTH  ~ MM QWBMAYAN A
KOPNOQAaTHEHNW rocTu " MEHYH APOSIHIA
KOHGEpEeHUMU.

Ccuecanata  crpaverus wa Npepnowmutens e
3aTELMIXAABAHE W DAIUWMPABAHE Ha NAsapHUTE
AOINMUMN Ypes WITRAHKOaHE U NOAL/LRWare NHa
CTAOMAHH BPLAKI CbL CHWECTBYBIUMTE W HOBM

KAMCHTH, KAKTO W NOAGBIMIHE HE BUCOKOD
Kauecrso Ha RREA0CTABANUTE YCAYEU,
Nnanosete  wHa  MpeanoxuTenn  skous8ar

lana3pade Ha CTaTyTa Ha nybnuuio apywecrso
Ha  LCOPKA  XOTEA  BASKAHY Al wn
NPOAL/AMEBEHE 1Y THPIOBHATA € HEFOBW 3KILHMK
Ha ,buarapcka doHaosa Bopca” AL,

Ocnosnata  crparervn sa  “COOWA  XOTEA
DAJIKAH"  AJ,  wosTo  we  n3nbadAba
IOCNEAOBATENANO ¢ LEN NOAKDeNa PAaIBUTHeTO
HA GU3HECY, ¢ 3ATBLPKAABANC W POSWMPABAHE
Hd Nazapuuate nosuun Ha ,COCMA XOTEN
BANKAR" Afl kato wacT 0T Marriott International
H YTBLRMAABIHETO MY KATO NUARE NO KAYECTBO
Ha Na3apa, Kayo 8 TbProBOTO NPEeANOKEHHE ¢
NpeACTaBEH AeTafnen BusHec naaH 3a passnine
Ha Jpyswectsoro.

NpepnomuTeing,  cuBmectio € "KOKAPK
ANMAUTHAY, € kKoeTo @ crmowe o CNORAYMEHME
3 o0la NOAUTHKE BPW  YNPABAGHMETD Ha
ApYecTsoTo upes CLBMECTHO yNpaMHABaHe Ha
npasa Ha rnac, e papabornn acetadinen Guivec

the personnel, neither there will be change in
the plade of business of the Company.

3, STRATEGICAL PLANS OF THE OFFEROR FOR
THE COMPANY - SUBJCET OF THE TENDER
OFFER AND THEIR IMPACT ON THE EMPLOYEES
AND THE PLACE OF BUSINESS,

SOFIA HOTEL BALKAN is part of the biggest hotel
chain irt the world - Marriott International. The
close callaboration with the chain substantially
supports the business through accent on income
from gimbany' managed clients ~ individual
corporate guests and international conferences.

The main strategy of the Offeror is to affirm and
further {expand the market positions through
establispment  and  maintenance of stable
connectiions with existing and new clignts, as
well asjmaintenance of the high gquality of the
offeredi services. The Offeror's plans include
keeping:the status of SOFIA HOTEL BALKAN AD
as publi company and continuation of the trade
with it share through the Bulgarian Stock
Exchange AD.

The ma# strategy that SOFIA HOTEL BALKAN AD
shall uhdertake in order to support the
developiment of the business is affirmation and
expansibn of the market positions of SOFIA
HOTEL jBALKAN AD as part of Marriott
international and its establishmant as teader on
the marker, as there is a detailed business plan
for the idevelopment of the Company in the
tender dffer,

Ihe Offdror together with KOKARL LIMITED with
which ah Agreement for common palicy with
regard (o the management of the Company
throughjjointly exercising voting rights has been
concludéd have developed a detailed business
plan, which is presented in the tender offer.
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npaK 3a PAIBUTUE HA APYWECTBOTO, |koito e

FefcTaBeH 8 THProBOTO APEANOMEHNE

TvprosuaT npeanowmuTIen ¢ Ha MHEHAe, 4o
HACTOALIATA oOPraduzalMOHHa  cTpy fypa "
Hanuusin pecype Ha Codna XoTen bahkan” AJ
C# HaNb/AHO A0CTAaTbYHK 34 uanwmemi«ew Ha

obuma CTPaTEruyYecKm anas | OTHOCHO
pa3BUTMETO  Ha  [ipYMectsoTo. | Chuloto
pasnonata ¢ AOCTaTb4Ha  margpuanto-
TexHuyecka Hasza, 3a A3 nponm}«u Aa

OCDWECTEABA NPEAMETE €U Ha ABHHOCT B
6vaeue. Npegeuna cneunpukaTa Ha HD:%'IE,U,HMH,
3 UMEHHO  TYPUCTHHECKM  yonyry,  npes
CABSBIAWMTE  TOAMHK  He (e npeg_j.swmgar
FHIUMTEAHK UHBECTULMKN 8 MMOTH, Ma;i.UMHH "
cvapbrenna. Kanuranobu paixoan ul.b Guvpar
HIBBPWBANU NOTONKOBA LOKOAKOTO 'raﬂxvsea ca
HEODXOAMMM 33 CHEpaTMBHA NoAAQEMKA Ha
0CHOBHHA XOTEACHM axKTHUB. Apyme TBOTC ©
ofesneueHo OT rNefHa TOUKA Ha KBaandiMunpan
TEXHMYECKM ¥ aAMUHHMCTPATHBEH IePCOHan.

3a GUHAHCMPAHE U3INDAHEHWETO HE | CBOUTE
crparernveck naanoee ,Codus Xoten hanxkan”
AJT e n2NoA3Ba coBCTBeHM CPeACTBa #l BhHIWHO
GHUHBHCUPBHE CNOPe BbIMOMHOITHTR €U W
CreunduRaTa Ha  NasapHuTe  YOAORES Kb
CLOTBETHMA MOMEHT, QCBEH TOBA, KATD] 4acT or
NO-TOAAME XOAAMHTOBE CrpyKTYpa,
ApyKecTeoTo “Ma AOCTLN 1 oo
SBTPEIIHOTPYRORO dUHAHCKUPare, ¢ keTd g[a
obeinesn HaNbAHRHHETO i3 CBOATA ASHHOCT,

TuproansT npegnomuren u Kokapk lmvutng He
APEABUMAAT MIABLPWBAHETO HA NPDMEHN B
OpraHvu3aunara 4] yhpagneHmgin Ha
ApysecraoTo,

—

CrpaTernyackmaT nnax Ha LPrOBUA
npegnosnren v "KOKAPKU JIMMMTHA" Hama

TOUHO onpeneneH apemMenu rpaduk.
Cneppastmny CTPHTErMYECKH  OAAH e
ALAFCCHOUCH  #M € [TOCTOAHEeH  XEPAxTEp.
TLProBrAT NPeANoHuTen t "ROKAPU

NUMUTHA" ugnaTt © NOCTOAHEH MOHIMOPUHT 1
KOHTPON Ha OpPYMecTBOTO 43 fO° NOMIPEnAT &
passutsero wa Buzdoca v pa He donycwat
OTKAOHEHUA OT CNAIBAHETO HA CTPaTREAYECKUA
nnan.

The tender offeror reckons, that the current
organizational structure and the available
resources of Sofia Hoted Balkan AD are sutficient
enough for the implementation of the strategic
plan regarding the deveiopment of the
Company. The Company owns sufficient
material-technical base in order to proceed with
its activity in the future. Considering the specifics
of the Company's activity, namecly tourist
seqvices in the next years there are no plans for
significant investment in property, machines and
facilities. Capital expenses shall be made as far

as such are needed for the operative
maintenance of the main hotel asset. The
Company has qualified both technical and

administrative personnel,

For tie financing of the implementation of its
strategy plans Sofia Hotel Balkany AD shall use
own funds and external financing according to its
possibilities and the market conditions as of that
moment, What is more, as a part of bigger
holding structure, the Company has access to
intergroup financing, through which it can
secure the implementation of its activity.

The tender offeror and Kokari Limited do not
anticipate changes in the organization and the
management of the Company.

The tender offeror’s strategic plan with Kokart
Limited is not bound by a specific time schedule.
The followed strategic plan is of tong term and
constant nature, The tender offeror and Kokari
Limited's aim is through constant monitoring
and control over the Company (o suppori ils
business development and not allow any
deviations from the implementation of the
strategic plan.
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4, HHDOPMALMA QTHOCHO
ColWiECTBYBAHETQ HA EBEHTYANHN
CNOPAIYMEHKMA MO YNPAKHABAHETO HA
NPABOTO HA TNAC NO AKUMMEE HA ,,CODUR
KOTEN GANKARY A4, AOKONKOTO TAKABA E
MIBECTHA HA CoBETA HA JUPEKTOPUTE.

Ha 14.09.2020 r. Npegroxarenst e cunouus
cnopasymenve  3a ofi@  noAstvka  no
ynpasaekuve Ha JpymecTooro wpes CLBMECTHO
YNP3MHABANE HA NPUTEMABIHHTE PAGA HA T1DC
¢ "HOKAPU NUMUATUA" - ApyHECTBO, HAANEKHD
YHPEAEHO M BNUCAHO CBINACHO 13KOHMTE Ha
Penybiuxa pervcTpupano B
MUHWITERCTRO KA BHEPreTHKATa, ThpProBuATa ¢
HIAYCTDHUATA oracen no perucTpauya  Ha
APYKECTBA U CLAMA-UIMTBAHUTEN - HUKOIWA, NoA
HASHTUDURAUMOHEH HAomep HE 261258, cwe
Cefahnui U apec Ha ynpasnesue TemHcTORNK
fepan, 41, Xaesait Hukozua Tayup, e7. 8,
anfobuc 80G-807, 1066, Huxoina, Kunbp.
"KOKAPH JIMMMWTA" nputekana H4a 623 815
NONMEHHH, SESHHIIM‘{HM ARElMK OT KanuTana Ha
"CODAsI XOoTen BASTKAHY  AJ,
npeactaEAfBaT 11,85 Y% 0T KanuTana va
"COWMA XOTEA BANKAH" AL,

Kunwp,

KROuTO

5. OAHHW 3A BPOA HA AKUMKTE OT
KATATANA HA “"CODKNA XOTEN BANKAH" Afl,
NPUTEMABAHK OT YAEHOBE HA CbBETA HA
OUPEKTOPUTE X MHOOPMALIMA 3A TAXHOTO
HAMEPEHWE DA NPUEMAT NPEDNOKEHKET O,

HAeroseTe Ha CLeCTa HA AWMPERTOPWTE  Hd
COOUR XOTE/ BANKAH" Afl He npwremasar
MPAKG, HENDAKG HAK YDE3 CHBLP3AHK NALA aKYUK
B Apymecrgoro, ocsen r-u Moaune HukoAaoc
AatkananTonarne, KOATO yNpamuABa KoHTPON
CHENACHD ONMERHTTO (IO-TOPE B HACTONULOTO,

)

I g Coornenl wanowkenary no-rope
HHCIJODME]L[HS! i1 MKOHOMWNYOTHKM
napameIpyn e ApywocTEOTO, Kakto
PPOrHO3UTE 3a ObJle U0 To MY PA3BHTHE, ChEeTLT

FPOTHOIMUTE

4. INFDRMATION ON THE EXISTANCE OF
POSSIBLE AGREEMENTS FOR THE EXERCISE OF
THE VGTING RIGHTS IN SOFIA HOTEL BALKAN
AD IF S$UCH ARE KNOWN BY THE BOARD OF
DIRECTIORS.

On thej 14" of September 2020 the Offeror
entered into an Agreement for common poficy
with regard to the management of the Company
throught jointly exercising voting rights with
KOKARELIMITED, 3 company duly incorporated
and registerad under the laws of the Republic
Cyprus,i registered in the Ministry of Energy,
Commefce and Industry, Department of
Registrdlr of Companies and Official Recetver ~
Nicosiajunder Registration No. HE 261258, with
seat andi registered office: Themistokli Dervi, 41,
Hawaii [licosia Tower, 8th Floor, Flat/Office 806
807, 1466, Nicosia, Cyprus. KOKAR LIMITED
owns 6j3 815 ordinary registered shares in the
capital jjof SOFIA HOTEL BALKAN AD which
represeit 11,85 % of the capital of SOFIA HOTEL
BALKANI AD.

5. INFORMATION FOR THE NUMBER OF SHARES
IN THEICAPITAL OF SOFIA HOTEL BALIKAN AD,
OWNED: BY MEMBERS OF THE BOARD OF
DIRECTERS AND INFORMATION FOR THEIR

PLANS 710 ACCEPT THE TENDER OFFER.

The methbers of the Board of Dircctors of SOFIA
HOTEL 1BALKAN AD do not own directly,
indirectly or through related parties shares in the
Com pargv, except for Mr. loannis
Daskalaggntonakis, who exercise control  in
accordance with the described above.

In_gonehicion: Considering the provided above
informagion  and the - economic  forecast
parame%ers for the Company, as well as the
rorecnsf;for its future development, the Board of
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Ha gupcxTopute Ha ,,COPKMA XOTEN |

£

IKAH"

ALl Hamupa, ue  Npeaf0MeHats Laésna #
CNPaBeannBs, KaKkTo ¥ 4e HopnnbaHom
TORPIOBOTO  APEANOMEHKE € c*oCTaeéHo B8
CLOTBETCTBME € NPHA0KHAMUTE Hopmhmsrm

H3WCKBAaH®WA 1M & TO3¥ CMHUCDLA HAM#MDD Th
NPeANOMEHWE ~ 33 COPaBeANMBO
JHUMOHEPMTE — HEFOBY afpecav..

p:roeom
Crpame

the Directors of SOFIA HOTEL BALKAN AD deeims
the offered price far and the corrected tender
oifer executed in accordance with the applicable
statutory requirements and in view of that
reckons the tender offer fair with regard 1o the
shareholders - addrasses of the tatter.
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